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yfIyTCTBO 3A I43pAAy 3ABPIITHOT PAAA HA OCHOBHL{M
CTPYKOBHI,IM CTYAI,IJAMA

A. TEMA 3ABPIIIHO| PAAA

Teua sasprunor paAa Moxe ce olHocrrrx ua o6pa,uy reopujcror npo6:rerra u/zm.r pemanane
nparrurrHor npo6nerr.ra (sa4arxa) yoqeuor y nrrrepar)4)rr r4lr4 fipaxcu.

Teura saspruuor pala Moxe 6r.rru o6palena ua ABa Har 4Ha:

. rrpr.r KynJRa]bev. o6paaou- crpyl(rypnpatt,ev r{ npe3eHrauujo,r,l ca:uarsa rr
peJreBaHTHe nr.{Teparype;

' AaBarLeM perxeBa 3a (oHKperaH npo6rerra npnMeHoM CTeqeHo snaEa (aua:rusou
rrpv Mepa r.r3 rrpaKce uluttu lurepatype, o6pa.4oM 3a,qarra, eunr.rprajcxuu
r.rcTpaxr.rBalf,eM r.I-)Irr Ha HeKr4 ApITU [pa(T qau navuu).

B. CTPYKTYPA 3ABPIIIHOT PAIA
3aapuHn paa rpe6a na canpxn: HacroBHy crpauy. ca4pxaj. yBon. pa3pany a o6pa41
rpo6:rena (sagarKa), 3aKrbyqaK, Jrareparypy u np nore.

Hac:ronga crpalra calpxu ocHoBHe rroAarKe LI To: Ha3r.IB Br,co,.orrlKonc,.e ycraHoBe
(Ara4euuja crpyKoBHfix cry4r{a lllyrrraAuja), nasur oAceKa y KoMe cryAeHr cryrrrpa, Ha3r.rB
reMe 3aBprrrHot paaa, Ha3uB Bpore pa,4a (saapuruz pan), urrae v [pe3r4Me cry4enra u 6poj
IrHIeKCa, r4Me I4 [pe3rrMe HacTaBHXKa _ MeHTOpa, MecTo, Meceq ]I rcAr.lHy rr3paAe.

Y caapxajy je norpe6uo M 6yAy HaBeAeHr4 ocr{oBrrr4 4e:ronu (uouaur,a, HacJroBr4,
nognac:ronu) paAa, (ao n 6pojena crpana na rojaua ce rr.r AenoBr.r HaJrrBe.

Y yeo4uou Aeny 3aBprxHor paaa Aa 6ygy nanegenu :navaj reue, npeaMer r.r qr.rJr,eBe para,
npr.rMerreHe MeroAe 14 Monena, rro6a,raa cr.p),roypa paAa.

Y r:rasHor\4 aeny 3alprnHor paga rpe6a 4a 6yae o6paAa:aAarra. To uoapa:yueBa rrprrra3
reopajcxrax a npaKTr4rr{r4x pe3ynrara roja ce o4uoce Ha 3arary reuy. Taj 4eo re*cra ,pe6a
aa 6yAe caqlrrbeH o,E Barrre' JrorlrqHr.rx qenr,rHa, o3gaqeurzx ogroeapajyhraM Ha3r{BHMa
(nacrornua, lo4uac:roruua).

Y:ax,,r,yrr<y ce cl,uupajy pe3ynrarn go r<ojax je cryaear.qouao nprfir.lKoM r43paAe
3aBprnHor paAa.

Jlureparypa carpxlr r43Bope r<oje je ran4agar (oprrcrr.ro [pr4 rtpaAr.r paAa (naeeaeHe
as6yuuut r 

. 
peAoM. rro [pe'rnMeHraMa ayropa), 

"u ,orr1r,r* fioAarlrlMa o cearoj
6'6rr'rorpa$cr<oj jegraruqu. JrurepaT lpa rp€97 rc 6yge peaeeaurua (aa uajnornynlrje
caIpNlr ropl,uheHu rrocryna*, [oAarKe r.r cl.). Karr4u4ar rpe6a aa nprrrno, *p*"'auo.
pa,qa r(oprrcru najuan e [er r.r3Bopa, Jrpr4 ireMy najuar*,e verrzpru isropa ,opu;y Or*
aKaAeMcKe H crpyrlHe ny6m.rxaquje. Ilpenopy.ryje ce ga najlran e jegan r.r:eop 6y4" ,u
crpauour je:any. JL'rreparypa rpe6a ga 6yAe ,rro arcryenuuj a,'o4uocrio 

"oruju. 
fiperopynu,

70 % pe@epenuu rpe6a ga 6yay u:rafe o4 5 roal*ra. ilrr"purypy ,p"ou 
"uloar'r, y

peAocneAy npnor nojan,runaba y pa1y.

flpu;rosz: o6lxnarajy cne one uarepuja,,re rojr.r cy ropunrheuu y pa1y, aroju ue nopajy aa
onrepehyjy BeroB ocHoBHr.r 4eo (o6uuna e(c[epr.rMe,raJrHrz pe3ynrarrr, MareMarurrxu
4oxasu, o6ulrnujx noaaqr{ flpey3errr n: m,rreparype u c:r.).
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B. OOPMA 3ABPIIHO| PAAA

Crr,r nucarra 3aBp[Hor paAa: Mopa aa 6ype y crna,qy ca yo6uvajeuuu craHAapAxMa
nr{cama crpflur4x reKcroBa r.r3 HayqHe! oAHocI{o crpyrHe o6:racrr 3aBprxHor pa.qa.

O6uru paga: 30 - 40 crpana.

@opuar reKcra: Berrrrqr4Ha crpaue 44 (210x297 mm), MaprqHe cee to 2,54 cm, npopca
single, spacing,after 0; before 0; $oHr TimesNewRoman li, htrpurwJa; nopannarre Ja o6e
MaprHHe (ustift).

Hac,rorna crpaHa: Hac:ronHa crpaua rpe6a ca,qpxu ocHoBHe floaar(e y @oprrary (npu:ror):
Ara4euuja crpyKoBHlrx cry4uja lllpraguja, ua.:ue O4cera (center, 6o"i iO, boti, 

"e:rrnuclora), nacnon paga (center, (bonr 18, bold, eerura cnoBa). 3aBprrHr paA (center, Sonr 14,
bold, ua.ra cnoBa, r.rcfloA rracnoBa paaa), uue HacraBHr.rKa _ lrenropa-(1eft, oonr i+, bold,
uala c:rora), r.rMe xaHAuAara (right, Sonr 14, bold, rr.rana criora) lr 6poj rEu4er<ca (ucnog
I4MeHa cryAeHTa, $our 14, bold, ra,ra cnoea), uecro, Meceq a roanHa rnpaAe 3aBpuHor para
(cenrer, $our 14, bold, ua,ra c:rona).

PeQepenqe (quruparre): 3a uarolerre r-isnopa (qurzparre) uory ce (opncrr{rn <fycuore
LIJrr.r eHnHore. Yxomzro ce r(oplrcre Sycnore na rpajy paaa je o6asesuu ,r"ru ,rr"pu"yp",
roja ce t!opuupa a6eqeguuu pe4ou.

Hanolerre rr3Bopa y nr{crr.r nr4Teparype, (pycnoru r4-rra eHIHora rpe6a aa aua Qopuar(npanor): npe3r.rMe, [pBo cnoBo r.rueHa, (ro4uaa rs4arr,a), ,*ru a"ru (ar<o je y ,rro*y
xtsvra italic cnoBr'rMa; axo je pev o qaconlrcy uln s60pur.rxy paAoBa HtBaB r raHKa ce [urre
HOpMaJrHr4M -regular c:rouzrrra, floa HaBoAHI4rU4Ma, a Ha3r,rB qacou{ca, oAHocHo :6opHraxa,
italic c'.utrot',r'1- Mecro H3nz ra u uiAaBaq- 6poj crpare ua rojoj ce y qacoflHc] u,ru r6opur,ny
qJraHaK HaJra3r.r. KaIa ce r,rHTepHer cajr ropzcru Kao fi3Bop, norpe6uo je Hanecrn u"o ,rrn
olaxaeje cagpNaj rpey3er, rtao r.r AaryM xaaaje ca rypNaj [pey3er.

llpuuep:

Pa4ueojenuh, H., (201 1 ), ,,Orpaauven e [puMeHe caBpeMeHe nopr@onuo reopnje
Ha rpxr4rrrrr,rMa y Hacrajar6y.,. I,Ittdycmpuja, ro:r. 37, 6p. 4, cr:p. 57_77 .

Hoppe, R., ( 1999), ,,Finance is not physics,,, Risk professional, Vol. 1, No. 7, pp.
56-76.4ocrynuo ' Ha http://www.itrac-com/naner/Financeph.,"i"" .1..,^
(npucrynrreuo gaua 26.10.2020. ro4r.tre).

C,ruxe, ra6ele, rpar[nxouu: Cnure, rpa$uroun r.r ra6ele y paay uopajy 6ur:a sac:ron.rene
Ir H)'r,repr4caHe peAoM KaKo ce nojar.myjy y paAy (rrp]rnor). Hacnor raleta lrucayt u3ta/. a
c.rrr.rKa rr rpa![uroua racno4 (([onr TimesNewRo man 12,).

Ta6era 1. Hacror ra6ene [1]
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Cnura 6. Hacnor cnrre [1]
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fpa(purou 3. Hacroe rpa$nxona [11

Pag ce urra-una y qerrrpu rxraMnaua rroBe3arla nprrMep(a, og xojr,rx ce rplr npegajy ogcexy
Aragerrauje r.r rraopajy 6rarlr yxopuveHa y rBpAoM nonesy. pag ,opu 6rrr- rror.r,caH oa
crpaHe irnaHoBa Kouucaje r4 cry.ueHTa. flormrcz qnanosa KoN.rzo{e z crygenra cy ua npeoj
yuyrpamrroj crparru paAa. Ha sa,4rroj floAropr4ux jeguor og yKopurreHxx rrprrMepa(a
npavnpnrhyj e ce nracrr.rrrH unu fiarup*u ue., (oyrpora) 3a KoMrraKr rrrcK (L[) u y nera ce
craBJr,a KoM,,aKr 4ucr. Ha KoMnaKT gzcxy ucnucyjy ce noAaqr{ ca HacnoBHe crpaHe reKcra
3aBprxHor paAa' a Ha (oMIIa(T 

AI'IcKy ce cHI'IMa AaroreKa ca reKcroM 3aBprrlHor paAa r4 ocrarre
Aarorexe HacraJre ro(oM uspage roje ce Mofy cMa.rparr.I aenoM 3aBpIIrHor para.
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<Dopua uacnoeue cmpqHe saspunoz pada

AKMEMT,TJA CTPyKOBHT4X CTyAITJA rrryMMr4JA
oACEn

TEMA 3ABPIIIHOI PAAA

' - 3arpruxt pag -

Menrop

Ap Mapro Maprcoruh

Cryaeur

Ilerap Ilerponuh

6p. unAerca 030/2017

MM, rrrr

20

(Mecro)



@opua npee yayrnpautH,e cmpaHe saspwuoz pada
AKMEMI4JA CTPYKOBHUX CTYAI4JA IIIYMMI4JA

OACEK

TEMA 3ABPIIIHOI PAAA

- 3arpurnu pag -

Menrop

Ap Mapro Maprcoerh

(nomnuc -ueumopa)

Cry4enr

Ilerap Ilerporth
6p. ungexca 030t2017

(nomnuc cmydeuma)

MM, rfrr

21

(uecro)


